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Commercial vehicle registrations hit record high in June 
· June CV registrations hit record level, up 24.9 per cent to 32,698 units.
· Increase puts year to date registrations up 13.4 per cent to 180,334 units.
· Growth in June focused in LCV registrations, up 27.9 per cent.
· Truck volumes up 12.4 per cent in June and 9.4 per cent over the YTD.
· Buses and coaches down 11.2 cent for the month but up 4.2 per cent YTD.
	New commercial vehicle registrations in the United Kingdom – 2003

	
	June
	% change
	YTD
	% change

	Total
	32,698
	24.9%
	180,334
	13.4%

	Light CVs
	27,646
	27.9%
	150,900
	14.3%

	Trucks
	4,710
	12.4%
	27,099
	9.4%

	Buses & coaches
	342
	-11.2%
	2,335
	4.2%


'Once again investment has driven commercial vehicle registrations to a remarkable increase.   The record June figure is the fifth month of growth over the first six months of the year,' said SMMT chief executive Christopher Macgowan.   'The record registration figures reflect strong business investment and are a welcome and encouraging pointer to the state of the UK economy.'
Record June CV registrations, up 24.9 per cent on 2002 level

New CV registrations rose for the fourth successive month in June and the rise is well above expectations, up 6,510 units over last year's level.   Volumes over the first half of the year have risen by over 13.4 per cent or 21,357 to 180,334.
The high June registrations suggests the year-end total may hit 330,000 or more, beating last year's total of 322,258 and substantially above the 10 year average of 272,251.   This view is reinforced by reports that several CV makers are already selling late summer and autumn heavy truck production.   Many of those vehicles are, of course, unlikely to be registered until mid or late autumn.
The only downside to the June total was the drop in bus and coach sector registrations. In the longer term, further incentives and investment by the government to improve public transport could bolster the sector.
Light CV registrations rocket 27.9 per cent in June
LCV registrations rose 27.9 per cent in June – the best increase of the year and volumes at 27,646 represent a record for the month.   LCV registrations over the first six months of 2003 are up almost 19,000 or 14.3 per cent to 150,900.

Medium and heavy van registrations, 1.8 to 3.5 tonnes rose 28.2 per cent to 19,189, taking 69.4 per cent of the total LCV market.   This segment is up 18.8 per cent to 103,190 units in the first half of 2003, accounting for 86.3 per cent of total LCV registration growth and 76.5 per cent of total CV market growth.
Medium and heavy van registrations have grown in every month so far this year.
Light van registrations, up to 1.8 tonnes, showed a very impressive 31.5 per cent hike in June volumes.  Registrations have been a little erratic during 2003, but over the course of the first six months of the year, volumes have risen by 8.4 per cent.

4x4 utility registrations continued their decline, now six straight months through 2003. The pace of the drop slowed in June to 9.7 per cent, the smallest fall this year. Registrations over the first half of the year fell 16.1 per cent to 4,108.

New truck registrations rise 12.4 per cent

June truck registrations showed the fifth increase of the year, up 12.4 per cent to 4,710.   Volumes are up from the lower levels of last year and over the first six months of 2003 rose 9.4 per cent to 27,099.   Growth is still strongest at the heavier end of the market with registrations for trucks over 15 tonnes up 16.0 per cent during the first half of the year.
Artics and three-axle rigids have seen some of the largest volume gains this year.   Many of those three-axle rigids are going into the construction industry as tippers or concrete mixers.
Bus and coach registrations down by 11.2 per cent in June 

Bus and coach registrations fell 11.2 per cent in June, down 43 to 342 units.   Bus and coach volumes have fallen in each of the past two months, but over the first half of the year remain 4.2 per cent or 90 up on last year's total, at 2,335.
	New bus and coach registrations in the United Kingdom – 2003

	
	Three months to June
	% change on same period a year before
	Six month to June
	% change on same period a year before

	Total
	1,149
	-2.1%
	2,335
	4.2%

	Fare Stage PSV
	806
	-3.2%
	1,693
	8.7%

	Coaches
	343
	0.6%
	642
	-6.0%


1:  SMMT bus and coach data covers all vehicles over 3.5t gvw.   Clearly some of these do not fall into the heavier, eight tonne and over PSV category.   Note that the SMMT analysis excludes bus and coach body types in the heavier vans to 3.5t GVW.   In 2002 there were 396 LCV bus and coach registrations and 456 in 2001.   At June 2003 this figure was 19, last June it was 29 units.  The cumulative data for the year to June 2003 and 2002 are 199 and 236 units respectively.
If you have any questions, please call Robin Dickeson on 020 7344 9222

Mobile 07 974 436 641   Email: rdickeson@smmt.co.uk
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June CV registrations hit record high





Sharp hike in CV registrations in June hit record high, with 24.9 per cent growth.





Gains seen across by both LCVs and HGVs, but bus and coach volumes dipped.





Full year total could top 330,000.





LCVs backbone to growth





LCV volumes rose 27.9 per cent in June and 14.3 over the first six months of 2003.





All bar 4x4 utility sector showed good gains in June. Pick-ups and light vans saw best growth.





Year-to-date medium and heavy vans are key source of growth.





Heavy trucks push figures up





Truck registrations up for the fifth time this year in June, to push YTD volumes up 12.4 per cent.





Trucks over 15 tonners show  16.0 per cent hike in YTD volumes.   Artics and multi-axle rigids saw biggest gains.





Rigids 7.5 – 12 tonne ranges reported YTD dip in volumes.
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